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TASI Intraday 


Saudi Market Update 


TASI closed 0.2% lower at 10,793, while NOMUC decreased 0.1% 
to 19,140 on Tuesday. TASI traded value totaled SAR 4.6bn and 
averaged SAR 3.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 30.6% of the daily traded 
value. 

MSCI Emer ing Markets closed 1.2% lower on Tuesday, trading 
at P/E UIM of 12.9x vs, 17.3x for TASI. 

Banks closed flat, while Materials decreased 0.7%. Telecom 
ended 1.4% lower. Insurance (up 2.0%) was the best performing 
sector. Among stocks, Allied Cooperative Insurance Group 
BAe AB), Gulf General Cooperative Insurance Co. 
8260/GGCI AB), and Wataniya Insurance Co. (8300/WATAN AB), 
led the gainers. f , 
The Minister of Tourism revealed that the country aims to attract 
25mn foreign tourists this year. He added that the ministry aims 
to provide 1mn jobs in the tourism sector, and will establish 
training, institutes, and develop training services and programs 
in hospitality and tourism. The country Is expected to rank 17th 
among wofld’s tourist destinations, which reached 16.5mn 
tourist arrivals, an increase of 94% during the pre-pandemic 
period: (Source: Argaam an 

he General Authority for Statistics (GASTAT) revealed that the 
country's real GDP rose 5.4% Y/Y in 4Q22. The real GDP grew for 
the seventh quarter in a row, recording an_8.7% Y/Y growth in 
2022. The growth was on the back of a 6.2% Y/Y increase in 
non-oil activities and a 6.1% Y/Y rise in oil activities. Government 
services also grew 1.8% Y/Y in 2022. (Source: Argaam) . 
International” Company for, Water and “Power Projects 
(2082/ACWA AB) stated that it is expected to add at least, 3 
more projects to its desalination portfolio in 2023, increasing its 
production capacity by up to 15%, The company added that in 
022, it had installed new production capacities of 2.4mn cubic 
meters per day of desalinated water through 4 reverse osmosis 
megaprojects. (Source: Argaam . : 
Saudi Chemical Co. (2230/CHEMICAL AB) signed an, exclusive 


agreement, through its pharmaceutical ~ subsidiary AJA 
Pharmaceutical Industries Ltd, with Bioventure FZ-LLC, a 
subsidiary of GlobalOne Healthcare Holding. Under the 


agreement, AJA Pharma will get exclusive licensing rights for the 
drug “Ruxolitinib”, a type of cancer drug used to treat some 
typés of neoplasms. Accordingly, AJA Pharma will have exclusive 
commercialization rights of Ruxolitinib in the country, the rest of 
the GCC, and Arab Levant countries. (Source: Arggam 

National Agriculture Development Co. (6010/NADEC AB) 
announced its 2023-2027 strategy. NADEC aims to become a 
vertically integrated food business, targeting SAR 6bn (USD 
1.60bn) revenue by 2027. The company’s goals include 
expansion of production and distribution operations, as well as 
products development, to strengthen its position and increase 
its share of the dairy and juice markets to generate profit and 
sustainable growth. source: Argaam) 


Top 5 Losers 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,793 -0.2 -0.3 3.0 17.3 
Saudi (NOMUC) 19,140 -0.1 -0.6 -1.4 NA 
Energy 5,576 -0.1 0.2 2.8 6.7 
Materials 6,630 -0.7 -2.1 5.4 11.0 
Capital Goods 5,760 0.1 0.0 10.2 14.2 
Com. & Prof. Svc 3,537 -0.6 -1.1 2.9 31.3 
Transportation 4,775 0.1 0.5 5.1 NA 
Cons. Durables & Apparel 4,441 -0.5 -1.3 5.1 NA 
Consumer Services 4,041 -0.2 -0.1 9.5 NA 
Media 22,259 -0.7 -3.4 3.5 24.4 
Retailing 7,451 0.0 0.0 3.9 28.5 
Food & Staples Retailing 9,292 0.8 0.7 8.8 64 
Food & Beverages 4,932 1.3 3.4 6.3 29.9 
Health Care Equipment 9,430 -0.2 -0.5 3.5 41.5 
Pharma, Biotech & Life Science 3,021 0.0 -1.0 5.1 NA 
Banks 11,690 0.0 0.0 1.3 15.2 
Diversified Financials 6,081 -1.2 -2.6 -44 28.8 
Insurance 5,851 2.0 3.7 10.0 NA 
Telecommunication 6,479 -1.4 -1.4 1.4 14.0 
Utilities 7,164 -0.8 -1.8 -0.1 21.2 
REITs 3,939 0.3 0.5 -0.9 17.3 
Real Estate 2,679 -0.2 1.3 71 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Allied Cooperative Insurance 12.40 8.8% 8 
Group 
Gulf General Cooperative 8.13 6.4% 30 
Insurance Co. 
Wataniya Insurance Co. 16.60 5.6% 23 
ad Enaya Cooperative Insurance 10.50 5.0% 23 
Arabia Insurance Cooperative Co. 11.34 4.4% 19 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps . “S 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
JARIR 31-Jan 4Q22 267.6 2% 2.23 MISS 
ALRAJHI 30-Jan 4Q22 4,404.5 10% 1.10 NA 
BAHRI 30-Jan 4Q22 578.1 529% 58.40 NA 
Amiantit 29-Jan 4Q22 9.3 140% 0.27 NA 
ASLAK 26-Jan 4Q22 12.0 52% 0.01 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of January 31, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Company Last Close %Change Value (SAR mn) 
Middle East Paper Co. 30.20 -4.7% 19 
Abdulmohsen Alhokair Group 23.36 -4.0% 13 
for Tourism and Development 

Fawaz Abdulaziz AlHokair Co. 18.26 -3.3% 22 
National Industrialization Co. 1232 -2.7% 50 
Al-Baha Investment & 12.90 -2.6% 12 


Development Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 82.00 0.1% 616 
The Saudi National Bank 47.30 0.2% 249 
Saudi Telecom Co. 36.90 -1.5% 192 
Saudi Basic Industries Corp. 92.70 -1.8% 184 
The Saudi Arabian Oil Company 32.95 -0.2% 162 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended in the green on Tuesday. S&P and NASDAQ 
Dubai (DFM) 3,303 0.0 -0.8 -1.0 9.1 increased 1.5% and 1.7%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,812 0.1 0.8 -3.9 26.6 ended 1.1% higher. In Europe, UK decreased 0.2%, while 
Kuwait (KSE) 6,955 -0.3 -1.0 0.5 21.9 Germany and France closed flat. 

Qatar (QE) 10,932 -1.7 -1.6 24 12.1 . ed : 
Oman (MSM) 4,703 “10 “10 32 113 e Asian markets are trading in the green on ‘Wednesday. China 
Bahrain (BSE) 1,928 o dð 17 31 and Japan are up 0.1% and 0.2%, respectively. South Korea, 


Hong Kong and India are trading 0.5%, 0.3% and 0.8% higher, 


DJMENA Index 701 -0.4 -0.3 1.2 NA : : p} i 
respectively, in the morning session. 


Source: Bloomberg, Reuters | 5 . . 
* GCC markets ended mixed on Tuesday. Dubai closed flat, while 


X Abu Dhabi increased 0.1%. Kuwait and Qatar decreased 0.3% 
Global Stock Indices and 1.7%, respectively. Oman and Bahrain closed 1.0% and 0.1% 
lower, respectively. 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,077 1.5 0.1 6.2 9.3 e According to the International Monetary Fund (IMF), economic 
US (NASDAQ 100) 11,585 17 -0.3 10.7 22.6 growth in the Middle East and North Africa (MENA) will slow to 
UK (FTSE 100) 7,772 -0.2 0.1 43 1.1 3.2% this year from 5.4% in 2022, before rising to 3.5% next 
Germany (DAX) 15,128 00 “01 87 23 year. It is lower than the estimated 3.6% growth projection that 
France (CAC 40) 7,082 oa ao a 15 IMF released in October last year. IMF added that growth 
Russia (MICEX) 3326 D ce ae ae projection for the region mirrors the global slowdown caused by 
— : higher interest rates and Russia's war in Ukraine and is mainly 
Japan (Nikkei) else. al we al ee attributable to a steeper-than-expected slowdown in the KSA. 
Hong Kong (HSI) 21,842 -1.0 -3.7 10.4 2.9 (Source: Zawya) 
South Korea (KOSPI) 2,425 -1.0 -2.4 8.4 2.1 . . . 
China (SHCOMP) 3,256 04 03 54 42 e Kuwait's caretaker cabinet submitted a draft 2023-2024 budget 
india (NIFTY) ieee an FE EPI oe on Tuesday projecting a growing deficit with „b gger state 
: spending and lower oil revenues. The budget deficit will swell to 
Brazil (BOV) M31 by 10 a4 pe over USD 16bn (SAR 60.05bn) for the year starting in April, up 
Turkey (BIST 100) 4,977 -2.3 -4.1 -9.7 6.6 from USD 10.3bn (SAR 38.66bn) predicted for the current fiscal 
Egypt (EGX30) 16,446 -3.4 -2.1 12.7 9.8 year. The spending will rise by 11.7% Y/Y to more than USD 
MSCI Emerging Markets 1,031 2 -1.9 7.9 12.9 86bn (SAR 322.77bn). The revenues, 88% of which come from oil 
MSCI World 2,785 0.9 0.0 7.0 17.6 are projected at around USD 63.8bn (SAR 239.45bn), a 16.9% 
Y/Y drop. Oil revenues alone are expected to fall by 19.5% Y/Y. 
Source: Bloomberg, Reuters | (Source: Zawya) 


e According to S&P Global, UAE's economic growth is set to slow 
modestly in 2023 due to OPEC-agreed oil production cuts and 


Commodities Prices deceleration in the non-oil sector because of higher interest 


index Last Close 1Day% WTD% YTD% 1Year% rates. Along with tighter monetary policy, this will lead to lower 
Brent Crude ($/bbl) 84.5 “05 -2.5 -1.7 -74 credit demand and growth for banks. It added for the country’s 
Natural Gas ($/mmbtu) 27 03 -58 -40.0 -39.4 banks, the economic slowdown and the higher interest rate 
Gold ($/oz) 1,928 03 0.0 57 73 environment may lead to higher problem loans in sectors such 
Silver ($/oz) 23.7 06 05 -0.9 56 as construction and trade, as well as for some small and midsize 
Platinum ($/oz) 1,014 0.1 -0.1 -5.6 -0.7 enterprises. (Source: Zawya) 

Copper ($/t) 9,200 on “Oe — 10.0 a * According to the Dubai Chamber of Digital Economy, the UAE's 
Zinc ($/t) 3,419 -1.6 -0.6 13.8 -5.2 digital economy will reach USD 140bn (SAR 525.44bn) in 2031 
Lead ($/mt) 2,142 -13 -29 -83 -64 from USD 38bn (SAR 142.62bn) currently. It added that the 
Wheat ($/bu) 761 12 1.5 -3.9 -1.0 chamber plans attracting 300 digital startups and 100 tech 
Corn ($/bu) 680 -0.6 -0.5 0.2 17.0 experts to Dubai by 2024. The country’s Minister of State for 
Sugar ($/lb) 21.8 2.6 3.8 8.6 21.2 Artificial Intelligence, Digital Economy, and Remote Work 


Applications revealed that the goal is of doubling the 
contribution of the digital economy to the UAE's GDP from 9.7% 
to over 20% by 2031. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK S&P Global/CIPS Manufacturing PMI for January (prior: 45.3; 
US 481 0.00 0.05 0.00 consensus: 46.7) will be announced today. (Source: Trading 
Saudi Arabia 5.48 -0.01 0.14 0.67 Economics) 

UAE 4.68 0.07 0.36 -0.14 

Kuwait 4.19 0.00 0.19 -0.63 e Eurozone unemployment rate for the month of December (prior: 
Qatar 5.28 -0.07 -0.01 0.46 6.5%; consensus: 6.5%) will be announced today. (Source: 
Bahrain 6.14 0.00 0.00 1.33 


Trading Economics) 


Source: Reuters 


e US S&P Global Manufacturing PMI for January (prior: 46.2) will 
NOTES: be announced today. (Source: Trading Economics) 


(1) Prices updated as of January 31, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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